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ACE EXPORTS LIMITED

20/157, PATKAPUR, KANPUR-208 001, UTTAR PRADESH
# CIN: L1911 1UP1990PLCO12053 # I1SIN: INE781X01019
E-Mail id: sceexporisknp@gmail.com #Ph: +91 9453026677, www.aelknp.com

To. Date:--12-11-2020
The Head - Listing & Compliance

Metropolitan Stock Exchange of India Ltd. (MSEI)

Vibgyor Towers, 4th floor,

Plot No € 62, G - Block,

Opp. Trident Hotel,

Bandra Kurla Complex,

Bandra (E), Mumbai - 400 098, India.

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby inform you that the Board of Directors of
the Company in their Board meeting held on 12 November, Z0Z0, at Registered
office of the Company, inter-alia considered and approved the Audited Financial
Results for the 02 guarter and Half Year ended 30® September, 2020,

The said meeting of the Board commenced at 4:00 P.M. and concluded at 4:15 P.M. We

are enclosing herewith the copy of Audited Financial Results for the 02 quarter and
Half Year ended 30™ September, 2020, along with Auditor Report.

Please take the above on record and oblige.

THANKING YOU,

For ACE EX TS LIMITED

R Waki
(Managing Director)
DIN: DDE641653
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INDEPENDENT AUDITOR'S REPORT

TO,

The Board of Directors
ACE EXPORTS LIMITED
Kanpur

Report on the audit of the Standalone Financial Results

Opinion
We have audited the accompanying standalone quarterly financial results of M/s. Ace Exports

Limited for the quarter and half year ended 30* September, 2020 and the year to date results for
the period from 01-04-2020 to 30-09-2020, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations™).

In our apinion and to the best of our information and according to the explanations given to us

these standalone financial results:
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard; and

give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit/loss and other comprehensive income and other financial
information for the quarter ended 30* September, 2020 as well as the year to date results for

the period from 01-04-2020 to 30-09-Z020.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are
firther described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtairted is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results
These quarterly financial results as well as the vear to date standalone financial results have been

prepared on the basis of the interim financial statements. The Company's Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with the
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recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting' prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process,

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the apgregate, they could reasonably be expected to influence the
ecanomic cecisions of users taken vn the basis of these standalone financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and ob tain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrep resentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
proced ures that are appropriate in the circumstances, but not for the purpose of expressing an
opinien on the effectiveness of the company's internal control,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accoun ting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to dravw attention in our auditor’s report to the related disclosures in the financial results or, if
such di sclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence pbtained up to the date of our auditor's report. However, future events or conditipns
may cause the Company to cease to continue as a going concern.
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« Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among ?thﬂf matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Date :12-11-2020 For Anupam Ashish & Associates
Chartered Accountants

FRN 0009432C

Place : Kanpur

UDIN:-

R0°29BR3PAPRFZ 92
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E=Btnil il preespodtshnplidpmail com M 491 F453026677,  www.aelknp.com
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ACE EXPORTS LIMITED

20/157, PATKAPUR, KANPUR-208 001, UTTAR PRADESH

# CIN: L1911 1UP1990PLC012053

# ISIN: INE781X01019
E-Mail id: aceexportsknp@gmail.com #Ph: +91 9453026677, www.aelknp.com
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STATEMENT OF ASSETS AND LIABILITIES AS ON 30 SEPTEMBER 2020
[Sr. Particulars 30.09.2020 31.03.2020
No (Audited) (Audited)
ASSETS =
1 Mon-current assets
{a) Property, Plant & Equipment 2836836579 | 2947515079
{h) Capital work-in-progress 67,270.00 -
{c) Investment property = =
(d) Goodwill - -
{a) Other intangible assels - =
(f) Intangible assets der development - =
{q) Biclogical assets other than bearer plants - -
{ h} Investmenls accoted for using equity method - -
Mon-Current Financials Asscts
(a) Non Current invesiments z =
(b} Trade recewvables, non-current - -
{c) Loans, non-current 5 iz
{d) Other non-current financial assels . Z
Total Non - Current Financial Assets 2,84,35635.79 | 2,94,75,150.79
Deferred tax assets (net) = =
Other non-current assels = =
Total Men Current Asseols 2,84,35635.79 | 2,94,75150.79
2 Currant assets
(a) Inventorias 3,19,61,660.00 | 3,25.82,773.00
Current Financial Assets
{a) Current invasiments = =
{b) Trade racaivablas, current 37.23,531.00 74,79,388.00
() Cash and cash equivalents 93,791.52 1,48.046.69
(i) Bank balance other than cash and cash equivalents 8.02.636.04 11.63.130.50
(€) Loans, current 57,311,255 75 52.18,740.64
{ ) Other current financial assets Y E
Total Current Financial Assels 1,03,51,214.31 1,40,10,305.83
Current tax assats (net) = .
Cither current assets S »
Total current assets 4,23,12,883.31 | 4,65,93,078.83 |
3 Mon-current assels classified as held for sale
4 Requlatory deferral aceot debit balances and related deferred tax Assets
- TOTAL - ASSETS| 7,07,48,519.10 | 7,60,68,729.62 |
Equity & Liabilities —
1 Equity
Equiity attributable to owners of parent =
(=) Eaqutty share capital 5,39,28,000.00 | _5.39,26,600.00
{5) Other equity o . (1.72,86,131.74)| (1.48.85,t67.31)
5 ' Total equity attributable to owners of parent 3,66,41.868.26 H.W'
M 0n C‘DﬂT.I’nDLII"I_‘ILT interest - ‘ S —
otal equity 3,66,41,868.26)7 , 3 SIL421
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2 Liabilities
Non-current liabilities
{a) Non-current financial liabllitles
(1} Borrowings, non-currant =
{i}) Trade payables, non-current ¢ -
(i) Other non-current financial liabiliies 4,00,000.00 4,00,000.00
Total non-current financial liabllities 4,00,000.00 4,00,000.00
(b} Provizions, non-current 2 -
(c) Deterred tax liabilities (net) E =
(d) Deferred government grants, Non-currant - =
{2) Other non-current zbilities - -
Total non-current liabilities 4,00,000.00 4,00,000.00
Current liabilities
{a) current inancial liabilities
(1) Borrowings, current 1,80.54,070.76 | 2,11,84.714.55
(i) Trade payables current 1,13,38,385.08| 1,20,38,652.38
{iniy Other current financial liabilities 33,711.00 1,55,326.00
e Total eurrent financial liabilities 3,04,26 170.84 | 3,33,59,692,93
(8) Other current liabilities
{c) Provisions current 32,B0,480.00 32,65 404.00
(d) Curment tax liabilities (MNet) - -
(g) Deferred government grants, Current - -
< Total current liabilities 3,37,06,650.84 3,66,26,096.93
Liabilities directly associated with assets in disposal group classified as held
for sale ) g -
Regulatory deferral accot credit balanees and related deferred tac fiakility = z
Total liabilities 3,41,06,650.84 | 3,70,26,096.93
Total equity and liabilites 7,07,48,519.10 | 7,60.68,229.62

By orddr of the Board

KANPUR
12-11-2020

The above Audited Financial Results have been reviewed by the Audit Committee and thereafter approved and taken on recard by the
Board of Direclors in their meeting held on 12th November, 2020. The Statutory Auditors have carried out audited Financial Results for
the quarter endad 30th September, 2020

The format for audited quarterly results as prescribed in SEBI's circular CIR/CFD/CMDI12/2015 dated 30th November 15 has bean
madified to comply with requiements of SEBI circular dated Sth July 2016, Ind AS and Scheduta 1| ( Division Il ) of the Comapnies Act,
2013, Applicable to companies that are require to comply with Ind AS

Provision for Deferred Tax has been Incorporated in the accols at the end of accoting year, as per the company's practice consistently
fallowed.

Previous year/period figures have been recasted and / or regrouped wherever necessary.
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ACE LXPORTS LIMITED

CASH FLOW STATEMENT FOR THE PERIOD 01-0Y-2020 To 30.09-2020

CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit’Loss before tax & Extra ordinary Items
Adjustment for:
Depreckation
Interest on Borrowings
Net Profit Before Change In Working Capital
Adjustment for Increase/Decrease In current
Assets & Current liabilities:

Inventories

Provision for Expenses

Trade recievable

Shortterm loans & Advances

Short term borrowing

Trade payable

Other current liabilities

Loss on sale of Fixex Assets

Profit on sale of Fixed Assets

Short term provision

NET CASH USED IN OPERATING ACTIVITIES (4)

CASH FLOW FROM INVESTING ACTIVITIES:
sale of Fixed Assets

purchase of Fixed Assets

Decresae in FOR

(B)

CASH FLOW FROM FINANCING ACTIVITIES:
Issue of Shares

Secured Loans

Unsecured Loans

Interest paid

(c)
Met Increase In cash [A+B+C)
Cash (Opening Balnce)
Cash (Closing Balance)

The figure of Previous year have been re-grouped
comparable with those of the current year.

For Anupam Ashish & Associates
Chartered Accountants

{ Amount Rs.)

[ reset whenever considered necessary to make them

(2020-2021) (2019-2020)
6724110 69933155
565000,00 2263207.53
296171.48 B61171.48 1723929.93 398721751
£03930.38 4636551.06
61007700 -5282749.00
0.00 0.00
4249501.20 3070522.00
-655255.27 -3675667.70
-3351886.29 -944141.52
24748,00 5056507.76
13810.00 127907.00
0.00 0.00
0.00 0.00
-149556.00 479015.36 -3019.00 -1650540.45
24915.02 3036010.60
0.00 0.00
-29215.00 -1280844.46
0.00 0.00 128084446
-20215.00
-29215.00 1280844 .46
0.00 0.00
0.00 0.00
0.00 400000.00
-296171.48 20617148  -1723929.98 -1323929.98
-296171.48 -1323929.98
-300471.46 43123616
958399.02 642441.00
657927.56 1073677.19

o
; { fS.Rotfl Wakl)
( Partner) Managing Director
Mem No. 0077823
Place: Kanpur .

Dated: 12.11.2020
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